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OVERVIEW - WORLD BANK

* International organization owned by 189 member countries
— its owners are its clients.

 Purpose isto end extreme poverty and promote shared
prosperity in a sustainable manner. These “twin goals” are
aligned with the UN Sustainable Development Goals.

* Nearly 12,000 staff in 136 offices.

* International Bank for Reconstruction and Development —
IBRD, “World Bank” is rated AAA/Aaa based on its capital,
reserves and prudent financial policies.

« The World Bank issues bonds in the international capital World Bank Headquarters
markets to fund its activities. Washington, DC




TOWARDS A HOLISTIC VIEW OF

SUSTAINABILITY

e The World Bank is the largest source of Py
development finance and expertise. Single i
largest provider of climate finance to developing ECONOMY
countries. il ~ =

i — g
« World Bank takes a holistic approach to climate in its .- < E
operations SOLETY

* Capital markets view of climate and sustainability E
are evolving — moving from carving out portions of
iIssuance and investments to a holistic view BIOSPHERE

» Only ~2% of fixed income issuance is labeled green, e
social or sustainable (and growing), efforts must E
increase to increase transparency for the entire
market
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PROJECTS MUST MEET

STRICT STANDARDS

o COUNTRY

The World Bank works with its member countries to design PARTNERSHIP

projects that meet their sustainable development needs.

All projects are designed to:

FRAMEWORK

Address country-identified priorities

Contribute to World Bank goals

Meet environmental, social & governance standards
Make a positive impact
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CLIMATE IS INTEGRATED INTO ALL

WORLD BANK LOANS

Climate is considered regardless of sector and integrated into all operations through:

Climate and Disaster Risk Screening GHG Accounting

To identify short- and long- To determine gross and net
term project risks emissions at appraisal
Climate Co-Benefits Tracking Shadow Price of Carbon

To track the share of lending that To account for carbon
contributes to climate action externalities in project’s

economic analysis
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Project Example - Angola

Empowerment and Learning for All Project

Development Challenge: The population of out-of-school youth in Angola is growing. The
adolescent pregnancy rate, at 163 births per 1,000 women, is the third-highest globally and results in
many girls dropping out of school early... Between 2016-2018, primary school enrollment fell by 20%.

Purpose: Empower Angolan youth, specifically girls, to improve learning quality for all. Objectives;
include increase acceptance and utilization of health services among Angolan girls, reduce early
drop-out rates, and improve distance learning education programs.

Expected Results (include):

« Adolescent health services for 300,000 youth in 60 target municipalities, at least 180,000 of whom
are girls; Finance the education of 900,000 students for 4 years; Provide additional 250,000
physical spaces for accelerated learning programs

Climate Benefits

18 schools (min. 1 per province) serve as a shelter during natural hazards
840 schools benefitting from managers trained on climate emergencies

Climate change in school curriculum, including skills training for the green
economy (composting, recycling, good practice measuras)
schools designed to increase energy efficiency including solar panels

IBRD Financing: $250 million ~ Closing: 2025 @THE WORLD BANK
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WORLD BANK SUPPORTS BUILDING

SUSTAINABLE CAPITAL MARKETS

m World Bank’s first green bond
Wi/ catalyzed the green bond
First market and spearheaded

Greeﬂ BOI’ICI disclosure and impact

reporting standards for green
SEK. 2.325.000.000 and other sustainable assets.

A revolution sparked by green bonds with potential to
drive more data-driven responsible investing.

The green bond model for project selection, second
party opinion, and impact reporting has expanded to
Sustainable Development Bonds.

Sustainable Development Bonds

While the World Bank continues to issue
: green bonds, most are now labeled as
Green Bonds Sustainable Development Bonds.

2021

The Sustainable Development Bond label
highlights how proceeds go to support the
financing of projects with both green and
social goals and emphasizes the holistic
approach that the World Bank takes to
mainstream climate change in all its
operations.

A global development institution mandated to
achieve impact.

Issuer of bonds to finance sustainable
development, including labeled bonds such as
green bonds & sustainable development bonds.

Engagement with investors and others to
promote sustainable and impact investments.

Partnering with others to:

» leverage our issuance and development experience

* increase awareness for themes & support ESG integration,;
» support transparency and ESG data availability as

a global public good.
@ THE WORLD BANK
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SUSTAINABLE DEVELOPMENT BONDS

Connecting Investment with Purpose

Expanding the “Green Bond” label to a holistic approach with “Sustainable Development Bonds”
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Bond proceeds World Bank supports Environmental Project Cycle 17 Sustainable
support the financing sustainable & Social Standards Development Goals
of green and social development
projects

« aligned with the Sustainability Bond Guidelines and Green Bond Principles
— * tagged as green or sustainability bonds on Bloomberg
* displayed on the Luxembourg Green & Sustainable Exchange

D World Bank Sustainable Development Bonds and Green Bonds are:
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TAKEAWAYS

Building sustainable capital markets helps channel investment towards
more sustainable activities

Investor behavior is changing. Investors are increasingly aware of global environmental and social
challenges that impact the value of their investments (and their life) and are looking for Environmental, Social
and Governance (ESG) data to integrate into their investment strategies to mitigate risk and find investments
that help contribute to a better society;

Issuer behavior is changing. Issuers are realizing that investors are looking for more robust ESG data and
information and are increasing transparency around how they use investors’ money;

Financial models are evolving. The financial system uses models that underestimate financial risks
(external costs and potential regulatory changes that will have financial implications are not sufficiently
included in asset prices) but are evolving with more transparency, better data from issuer / company
disclosures, more expertise on asset pricing and new technology;

Bond markets are evolving. The growth of the labeled bond market is key to the transition towards a
holistic approach to sustainable investing that focuses on transparency for the entire issuance volume for all
issuers and all bond investor holdings.

@ THE WORLD BANK
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CONTACT US

Internet: https://treasury.worldbank.org/
Phone: +1 202 477 2880

Fax: +1 202 477 8355

Email: debtsecurities@worldbank.org
Address: 1818 H Street N\W. MSN C7-710

Washington, DC 20433, USA

Pricing Sources

Bloomberg

IBRD <Govt> <Go> or IBRD <Go>

Discount Notes

WBDN <Go>
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» All photos, graphics and content © The World Bank

» This presentation has been prepared by the World Bank (International Bank for Reconstruction and Development, IBRD) for information purposes only, and the IBRD makes no representation,
warranty or assurance of any kind, express or implied, as to the accuracy or completeness of any of the information contained herein.

* No Offer or Solicitation Regarding Securities. This presentation may include information relating to certain IBRD securities. Any such information is provided only for general informational purposes and
does not constitute an offer to sell or a solicitation of an offer to buy any IBRD securities. All information relating to securities should be read in conjunction with the appropriate prospectus and any
applicable supplement and Final Terms thereto, including the description of the risks with respect to an investment in such securities, which may be substantial and include the loss of principal. The
securities mentioned herein may not be eligible for sale in certain jurisdictions or to certain persons.

» Consult with Advisors. Investors considering purchasing an IBRD security should consult their own financial and legal advisors for information about such security, the risks and investment
considerations arising from an investment in such security, the appropriate tools to analyze such investment, and the suitability of such investment to each investor's particular circumstances.

* No Guarantee as to Financial Results. IBRD does not warrant, guarantee or make any representation or warranties whatsoever, express or implied, or assumes any liability to investors regarding the
financial results of the IBRD securities described herein.

* Each recipient of this presentation is deemed to acknowledge that this presentation is a proprietary document of IBRD and by receipt hereof agrees to treat it as confidential and not disclose it, or
permit disclosure of it, to third parties without the prior written consent of the IBRD. All content (including, without limitation, the graphics, icons, and overall appearance of the presentation and its
content) are the property of the IBRD. The IBRD does not waive any of its proprietary rights therein including, but not limited to, copyrights, trademarks and other intellectual property rights.

* This presentation includes forward-looking statements. These forward-looking statements include statements concerning plans, objectives, goals, strategies, future events or performance, and
underlying assumptions and other statements, which are other than statements of historical facts. The words "believe," "expect,” "anticipate,” “intends," "estimate," "forecast,” "project,” "will," "may,"
"should" and similar expressions identify forward-looking statements. The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon
further assumptions, including, without limitation, management's examination of historical operating trends, data contained in IBRD’s records and other data available from third parties. Although IBRD
believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are
beyond its control, and IBRD may not achieve or accomplish these expectations, beliefs or projections. Neither IBRD, nor any of its members, directors, officers, agents, employees or advisers intend

or have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this presentation. v
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